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MOMODa FOUNDATION has been certi�ed with Equivalency Determination (ED) by NGOsource

Online freelancing project is going to be initiated by the FOUNDATION

MOMODa FOUNDATION has completed the Equivalency Determination (ED) process analysis and has been certified as equivalent to US public organization by the NGOsource. 
U. S. based grant makers, who are looking for cross border grantees, assesses through NGOsource, whether grantee is organized and operated exclusively for charitable purpos-
es. In the process outline, NGOsource required a set of documents and other information from FOUNDATION in order to make the determination that MOMODa FOUNADTION 
is equivalent of U.S based public organization. As an NGO with Equivalency Determination (ED) certification, MOMODa FOUNDATION is now able to channeling the U.S grants 
without having any hassle regarding tax compliance requirements or other legal analyses.

MOMODa FOUNDATION in collaboration with Gana Unnayan Kendra (GUK), a local NGO is located in Gaibandha and Creative IT, a global leading in training young and poor 
individuals to become online freelancers is going to implement a project titled “Skin in the Game: Microequity and Mentorship for Online Freelancing based Micro-entrepre-
neurs in Bangladesh”. This is an experimental intervention is being conducted by Dr. Abu Shonchoy (with Dr. Simon Quinn, Mehrab Bakhtiar and Muhammad Meki). The project 
considers an innovative new microfinance product, based on the principles of equity financing, in which promising potential entrepreneurs are provided with capital, training 
and mentorship to help them become online freelancers. The underlying assumption is that entrepreneurial mentorship is more effective when mentors are incentivised 
directly by the productivity of their mentees: when they have ‘skin in the game’. Each of the eligible participants will randomly be allocated into four treatment categories. All 
entrepreneurs who enter into the program, regardless of their assigned treatment, will be provided with the initial intensive training and access to a computer facility where 
they can conduct their business operations.
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Maitra et. al. (2017) explored the some different methods of 
microloans in the west Bengal region of India. The paper titled 
“Financing smallholder agriculture: An experiment with 
agent-intermediated microloans in India” claims that traditional 
micro-finance fails to increase borrower income as they cannot 
filter the unproductive borrowers. The paper uses a method 
called Trader-Agent-Intermediate-Lending (TRAIL) to run two 
different treatment arms. The first arm provides commission to 
trader lender agents for identifying good investments. The 
second arm is the 5 member strong group based lending sharing 
joint liability. It was concluded that the experiment increased 
leading cash crop by 27% and farm income by 22%. To find out 
more Click Here. 

Is the traditional micro-finance method a failure?

Khanna and Zimmermann looks into this exact concept in their 
paper titled, “Guns and Butter? Fighting violence with the 
promise of development.” The paper analyses one of the largest 
anti-poverty programs NREGS in Ind   ia on the intensity of the 
Maoist conflict. The paper concludes that the increase in 
development leads to better civilian information sharing which 
leads to improved police effectiveness. Find the paper here. 

Is better economic development the answer to 
stopping conflicts and violence?

Author Christina Peters argues that the microfinance programs 
can lead to an increase in the likelihood of female group action 
against domestic violence and spousal abandonment. Using 
multiple estimation m    ethods and the data from Matlab, 
Bangladesh, the paper concludes that a woman from a micro-fi-
nance village is far more likely compared to a non-microfinance 
village to take group action like public protesting against domes-
tic violence and spousal abandonment. To read more on this 
interesting finding click here. 

Micro-Finance, the solution to domestic violence
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Siam Ahammed, a Twelve year old class seven student, is a participant of the 
School Attendance project which is being funded by the Singapore Manage-
ment University (SMU). To encourage households to send their children to 
school, 400 grade 6 & 7 students participants were recruited from 2 secular 
secondary schools in Gaibandha. Under the conditional cash Transfer (CCT) 
intervention, study participants were randomised into four treatment arms; i) 
Standard CCT , ii) Loss aversion CCT, iii) SMS only and iv) Control group. This is 
an experimental intervention which is being jointly conducted by Dr. Abu 

Shonchoy of New York University and Dr.Tomoki Fujii & Dr. Christine Ho of Singapore Management 
University (SMU). The study aims to take advantage of the widely observed psychological trait of 
human beings, where people tend to strongly avert losses compared to the reduction of the same 
amount of gains. 
Siam is the eldest child of his parents whose father is a small trader, running a grocery store in the 
village.  That grocery store is the only earning source to support their five members’ family. Siam was 
compelled to engage himself with the family business while his father prefers to spend time playing 
cards and other such activities. His mother, tending to a two months old baby, was unable to manage 
the grocery store. Siam had to keep himself confined with that business most of the time which 
resulted in irregular attendance at school. Siam was very unhappy due to the irregularity his classes. 
He was also asked by his parents to come home during lunch break and was a rare seen in the school 
after break. Despite his brilliant success with GPA 5 on Primary Education completion Examination, 
Siam was not doing well in the last few examinations. He attended only 40 percent school days in the 
last year. Extended responsibility was part of the constraint that caused the sudden falling of class roll 
to 6th place from 1st in the last annual examination.Teachers warned him several times and none of 
the advices were acknowledged by his parents. 
One day a research team from MOMODa FOUNDATION approached him with other students to be the 
participants of the aforementioned intervention. He was randomly selected for the 3rd treatment 
group; a group which is provided a weekly SMS reminder about school attendance. Consent of the 
parents was taken through a consent form before starting the intervention. His parents seemed very 
happy with the introduction of the initiative. They also seemed encouraged to send him to the school 
regularly. Thereafter, parents started to receive a weekly SMS reminder about Siam’s school 
attendance over the phone.  
In the meantime, MOMODa FOUNDATION has undertaken a mid-term assessment of the project. It is 
seen that the school attendance of Siam became amazingly consistent after the intervention started. 
It was found that Siam attended 60 days of school out of the available60 school days counted early 
February to August, 2017.In principle, Siam’s parents were receiving only a weekly SMS reminders 
over the phone. The intervention is found to be a big “nudge” for the father to take a sharp turn 
towards Siam’s favor. They are very happy of getting regular information about school attendance. 
Siam’s father is already getting back to the business. With regret, Siam’s father realizes the past 
mistakes and vowed of not intending the repetition of same mistakes. Siam is now an able doer of 
making regular study and is also helping his father’s business in the free time.
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CCT Intervention helps students to reduce dropout risk from school; A case discussion 

http://www.sciencedirect.com/science/article/pii/S0304387817300251
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